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Actuarial Committee Meeting Minutes 

February 27, 2025 
 

1. Meeting called to order  

The Pension Review Board (PRB) Actuarial Committee was called to order Thursday, February 27, 
2025, at 2 p.m. in the William P. Clements Building, room 402, 300 W. 15th Street, Austin, Texas, 
78701. 

2. Roll call of committee members  

Board members present: 

Keith Brainard, Chair 
Marcia Dush 
Stephanie Leibe  
 
A quorum being present, the meeting was called to order by Chair Brainard. 
 

3. Consideration and possible action to approve May 9, 2024, meeting minutes  

Chair Brainard entertained a motion to approve the May 9, 2024, Actuarial Committee meeting 
minutes as circulated.  

The motion was made by Ms. Dush and seconded by Ms. Leibe. 
The motion passed unanimously. 

4. Public comment (0:01) 

Justin Graham, Chair of Midland Firemen’s Relief and Retirement Fund, provided an update to 
committee members on the recent Funding Soundness Restoration Plan (FSRP) progress. Taylor 
Novak, chief of staff for the city of Midland, stated the system and city have come to an agreement 
regarding future plan provisions and contributions. 

5. Update from Nacogdoches County Hospital District Retirement Plan (4:48) 

Nacogdoches County Hospital District representatives provided an update on the funding status, 
including current financial constraints to contributions. Committee members inquired as to what 
financial solutions they had explored to meet its obligation to pension plan members. Ms. Dush 
asked for confirmation that the representatives understood that other systems with frozen 
benefits continued to fund the pension plans. The representatives responded that the sole issue 
was identifying funding sources for contributions. Ms. Leibe asked whether they could levy an ad 
valorem tax. The representatives responded that it was a possibility. Chair Brainard questioned 
the system’s pace in addressing its unfunded liability, the stagnant asset allocation, and asked for 
clarification on recent comments representatives had made to system members regarding 
miscommunication with the PRB. The representatives clarified that they did not blame the PRB, 
offered to issue new member communications to that effect, and stated their intention to discuss 




